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ECONOMIC CONTEXT

IsDB REALIGNED STRATEGY 

CURRENT EXPECTATIONS ARE FOR THE GLOBAL ECONOMY 
TO SLOW DOWN. GROWTH IN IsDB MEMBER COUNTRIES IS 
FORECAST TO DECREASE 
FROM 5.6% IN 2022 TO 3.3% IN 2023,
BEFORE SLIGHTLY INCREASING TO 3.9% IN 2024.

AVERAGE GOVERNMENT DEBT IN IsDB 
COUNTRIES SLIGHTLY DECREASED 
FROM 43.8% OF GDP IN 2022 TO 43.0% IN 2023 AND IS 
PROJECTED TO FURTHER REDUCE TO 40.5% IN 2024.

MANY IsDB MEMBER COUNTRIES HAVE 
RECOVERED UNEVENLY FROM COVID-19-
INDUCED UNEMPLOYMENT, 
WITH UNEMPLOYMENT RATES STEADILY DECREASING FROM 
6.9% IN 2020 TO 5.9% IN 2022, AND FURTHER DOWN TO 
5.8% IN 2023, BUT HIGHER RATES AMONG WOMEN AND 
YOUTH AT 6.9% AND 12.8% IN 2023 RESPECTIVELY.

THE REALIGNED STRATEGY HAS CONTRIBUTED TO THE REVAMPING OF 
THE MEMBER COUNTRY PARTNERSHIP STRATEGY (MCPS) PROCESS, 
LEADING TO THE LAUNCH OF SEVEN MCPSs IN 2022 AND THE 
PREPARATION OF SIX MORE IN 2023.

GLOBAL INFLATION IS EXPECTED TO DECREASE FROM 8.7% 
IN 2022 TO 6.9% IN 2023, AND FURTHER TO 5.8% IN 2024. 
IsDB MEMBER COUNTRIES ARE EXPERIENCING HIGHER 
INFLATION, ESTIMATED AT 

17.7% IN 2023 
AND DECREASING SLIGHTLY TO 17.0% IN 2024, DRIVEN BY 
FOOD AND ENERGY PRICES.
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EMERGENCY RESPONSE 

SUDAN
US$1.5 MILLION 
WAS ALLOCATED TO 
SUPPORTING 
125,000 PEOPLE 
AFFECTED BY THE CONFLICT 
IN SUDAN. 

SYRIA
A US$2 MILLION 
PROJECT WAS LAUNCHED 
IN RESPONSE TO THE 
SYRIAN EARTHQUAKE, IN 
PARTNERSHIP WITH THE 
QATAR RED CRESCENT 
SOCIETY.

TÜRKIYE
IN TÜRKIYE, MORE THAN 

372,000 
FOOD PACKAGES 
WERE DISTRIBUTED TO 
128,000 FAMILIES 
IN RESPONSE TO THE 
EARTHQUAKE.

MOROCCO
FOLLOWING THE 
EARTHQUAKE IN MOROCCO, 
IsDB PROVIDED GRANT 
FINANCING OF 

US$1.5 MILLION 
FOR EMERGENCY 
REHABILITATION.

LIBYA
A US$1.5 MILLION 
PACKAGE OF SUPPORT WENT TO LIBYA IN RESPONSE TO 
THE FLOODS OF SEPTEMBER 2023, PROVIDING SHELTER, 
HEALTHCARE, WATER AND SANITATION.

A TOTAL OF 

US$7 MILLION 
OF RAPID FINANCIAL ASSISTANCE 
WAS GIVEN IN 2023 TO 
TÜRKIYE, SYRIA, SUDAN, 
LIBYA, AND MOROCCO.
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FOOD SECURITY 

THE IsDB GROUP’S FOOD SECURITY RESPONSE PROGRAM (FSRP)  
IS A COMPREHENSIVE PACKAGE WORTH

US$10.54 BILLION
WITH THE OBJECTIVE OF PROVIDING CRUCIAL SUPPORT  
TO IsDB MEMBER COUNTRIES IN COMBATING FOOD CRISES.

HEALTH

IN 2023, IsDB APPROVED 

US$1.4 BILLION 
FOR HEALTH FINANCING 
ACROSS 

6 
COUNTRIES.

AT THE END OF 2023, THE TOTAL 
AMOUNT OF FINANCING APPROVED 
FOR THE FOOD SECURITY RESPONSE 
PROGRAM STOOD AT 

US$4.0 BILLION, 
REPRESENTING 46% OF THE PLEDGED 
AMOUNT UNDER APPROVAL.

THE INTERNATIONAL ISLAMIC TRADE 
FINANCE CORPORATION (ITFC), A 
MEMBER OF THE IsDB GROUP, HAS 
COMMITTED 

US$4.5 BILLION 
OF THE TOTAL US$10.54 BILLION 
COMMITMENT OVER 3.5 YEARS  
(JULY 2022-DECEMBER 2025).

AS PART OF THE ALLIANCE TO FIGHT AVOIDABLE 
BLINDNESS, THE BANK FORMULATED AN EYECARE 
PROGRAM TO EMPOWER 
10 MILLION CHILDREN IN 
13 AFRICAN COUNTRIES 
TO FIGHT AVOIDABLE BLINDNESS. THE PROGRAM 
WILL PROVIDE MORE THAN 320,000 CORRECTIVE 
GLASSES FOR CHILDREN.

IsDB HAS ALLOCATED 

US$846 
MILLION
TO A HEALTH 
TRANSFORMATION 
PROGRAM IN INDONESIA,  
AS PART OF A 
US$4.2 BILLION 
PARTNERSHIP
WITH OTHER MULTILATERAL 
DEVELOPMENT BANKS.
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SOUTH-SOUTH DEVELOPMENT
A TOTAL OF 

38 
TECHNICAL COOPERATION 
PROGRAMME (TCP) 
OPERATIONS WERE APPROVED IN 
2023, AMOUNTING TO 

US$900,000. 
PRIORITY WAS GIVEN TO LEAST 
DEVELOPED MEMBER COUNTRIES, AND 
TO INTERVENTIONS IN AGRICULTURE, 
EDUCATION, HEALTH, ISLAMIC FINANCE, 
AND TECHNOLOGY DEPLOYMENT.

INFRASTRUCTURE

A US$2.93 MILLION 
GRANT WAS ALLOCATED FOR REVERSE LINKAGE IN 2023, BENEFITING 
CHAD, DJIBOUTI, MAURITANIA, AND MOZAMBIQUE IN AREAS SUCH AS 
EDUCATION AND RURAL AND URBAN DEVELOPMENT. 

IN 2023, THE BANK APPROVED 

US$387.9 MILLION
FOR ENERGY DEVELOPMENT.

SINCE ITS INCEPTION, THE ISLAMIC 
DEVELOPMENT BANK GROUP HAS 
IMPLEMENTED A TOTAL OF 
90 ICT SECTOR 
OPERATIONS 
WORTH OVER 

US$936 MILLION.

IN 2023, IsDB APPROVED 
13 TRANSPORT 
PROJECTS 
WITH A TOTAL VALUE OF

US$1.2 BILLION, 
DESIGNED TO DEVELOP 
SUSTAINABLE, RELIABLE, 
COST-EFFECTIVE, AND 
RESILIENT TRANSPORTATION 
SYSTEMS.

IN 2023, IsDB APPROVED PROJECTS 
WORTH 

US$365.72 MILLION 
IN AGRICULTURE, WATER RESOURCES, 
AND RURAL DEVELOPMENT.

IN 2023 A TOTAL OF 

US$392.3 MILLION
WAS APPROVED FOR URBAN 
DEVELOPMENT PROJECTS.
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WOMEN AND YOUTH

SPECIAL ASSISTANCE

US$55.6 MILLION 
HAS BEEN ALLOCATED TO THE 
IMPLEMENTATION OF SIX PROGRAMS 
THAT AIM TO SUPPORT WOMEN-
OWNED/LED SMALL AND MEDIUM 
ENTERPRISES (WSMEs) IN NINE 
COUNTRIES.

IN PARTNERSHIP WITH MICROSOFT, 
THE WOMEN TECHSTERS INITIATIVE 
AIMS TO EMPOWER 

5 MILLION WOMEN 
ACROSS ALL 54 AFRICAN COUNTRIES 
BY 2030.

SINCE ITS INCEPTION IN 1981, THE PROGRAM 
HAS APPROVED 

1,869 PROJECTS 
TOTALING 

US$908 MILLION,
WITH 1,096 BEING DEVELOPMENTAL PROJECTS 
AND 773 BEING RELIEF PROJECTS.

IN 2023, THE COMMUNITIES OUTREACH 
PROGRAM APPROVED

12 PROJECTS 
TOTALING 

US$2.638 MILLION, 
SUPPORTING EDUCATION, TVET, AND 
CAPACITY DEVELOPMENT.

DURING 2023, A TOTAL OF 

38 PROJECTS 
WERE COMPLETED ACROSS 
AFRICA 19
EUROPE 2
ASIA 12
AND AMERICA 5.

FRANCE
1 PROJECT

US$0.23 
MILLION

ETHIOPIA
1 PROJECT

US$0.235 
MILLION

BOSNIA
1 PROJECT

US$0.265 
MILLION

RWANDA
2 PROJECTS 
TOTALLING

US$0.53 
MILLION

GHANA
1 PROJECT

US$0.26 
MILLION

KENYA
1 PROJECT

US$0.26 
MILLION

INDIA
2 PROJECTS 
TOTALLING

US$0.525 
MILLION

FIJI
1 PROJECT

US$0.14 
MILLION

USA
1 PROJECT

US$0.207 
MILLION
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THE IsDB GROUP APPROVED 

US$12 BILLION 
(ID9 BILLION) 
FOR DEVELOPMENT FINANCING, AN INCREASE OF 

15.3% 
OVER THE 2022 TOTAL APPROVALS. 
OUT OF THIS TOTAL APPROVAL AMOUNT, 
IsDB CONTRIBUTED US$4.3 BILLION (ID3.2 BILLION),  
ITFC US$6.9 BILLION (ID5.2 BILLION),  
ICD US$531.7 MILLION (ID396.3 MILLION), AND
ISFD US$213.6 MILLION (ID159.2 MILLION).

  IsDB 
US$4.3 BILLION

  IsDB   ICD   ITFC   OTHERS

  OTHERS 
US$67.2 
MILLION

  ICD 
US$531.7 MILLION

CHART-PIE IsDB GROUP NET APPROVALS IN 2023

CHART-COLUMn IsDB GROUP NET APPROVALS BY COUNTRY AND ENTITY (US$ MILLION)

  ITFC 
US$6.9 BILLION

  ISFD 
US$213.6 MILLION

US$10.4
BILLION 
2022

US$12
BILLION 
2023

THE TOTAL NET APPROVALS OF THE IsDB GROUP 
HAVE CONTINUED TO RISE SINCE 2020, WITH 
INCREASED RESOURCES BEING MADE AVAILABLE  
TO MEMBER COUNTRIES TO HELP THEM ADDRESS  
A GROWING NUMBER OF CHALLENGES. 
THE GROUP’S CUMULATIVE  
NET APPROVALS INCREASED TO 
US$182.1 BILLION 
IN 2023 FROM US$170.1 BILLION IN 2022.
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CHART-PIE REGIONAL DISTRIBUTION OF IsDB GROUP NET APPROVALS, 2023

THE SHARE OF THE IsDB 
GROUP APPROVALS ALLOCATED 
TO SUB-SAHARAN AFRICA 
DECREASED TO 26.3% IN 
2023 FROM 31.2% IN 2022.
MEANWHILE, THE SHARE 
ALLOCATED TO THE ASIA 
REGION INCREASED TO 42.2% 
IN 2023 FROM 37% IN 2022.

MIDDLE EAST & 
NORTH AFRICA

28.5%

ASIA, LATIN  
AMERICA & EUROPE

42.2%

SUB-SAHARAN 
AFRICA

26.3%

REGIONAL 
PROJECTS
2.6%
NON-MEMBER 
COUNTRIES
0.4%

GROWTH IN IsDB MEMBER COUNTRIES IS ESTIMATED TO 
DECREASE FROM 5.6% IN 2022 TO 

3.3% 
IN 2023, BEFORE SLIGHTLY INCREASING TO 3.9% IN 2024.

SUB-SAHARAN AFRICA (SSA) IsDB COUNTRIES SAW GROWTH 
DECREASE FROM 4.0% IN 2022 TO 3.7% IN 2023, FOLLOWED 
BY AN EXPECTED INCREASE TO 4.3% IN 2024. 

IN ASIA, LATIN AMERICA, AND EUROPE (ALAE) MEMBER 
COUNTRIES, GROWTH IS ESTIMATED TO SLOW FROM 5.7% 
IN 2022 TO 4% IN BOTH 2023 AND 2024. 

FOR IsDB COUNTRIES IN THE MIDDLE EAST AND NORTH AFRICA (MENA), 
GROWTH IS ESTIMATED TO DROP SHARPLY FROM 6.0% IN 2022 TO 
1.9% IN 2023, THEN REBOUND TO 3.6% IN 2024. 

5.7%
2022

4%
2024

4%
2023

6.0%
2022

3.6%
2024

1.9%
2023

4.0%
2022

4.3%
2024

3.7%
2023
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